A02E Principles of Accounting 1
Name
Date
Part A (30 points)
(1) Dec 31, 2010
DR Bad Debt Expense $800
Accounts Receivable $800
(To record bad debt expense)
(2)
Jan 3, 2011
DR Allowance for uncollectible receivable $60
Accounts receivable $60
(To record write-off of Jal's account as uncollectible)
(3)
Mar 4, 2011
DR Allowance for uncollectible receivable $75
Accounts receivable $75
(To record write-off of Hall's account as uncollectible)
(4)
Jul 5, 2011
DR Cash $45
Bad debt recovered (Income) $45
(To record partial recovery of bad debt from Hall)
(5)
Aug 19, 2011
DR Allowance for uncollectible receivable $100
Accounts receivable $100
(To record write-off of M. Wilson's account as uncollectible)
(6)
Nov 7, 2011
DR Cash $25
  Bad debt recovered (Income) $25

(To record partial recovery of bad debt from Jal)

Part B (10 points each for a possible total of 40 points)
Column-wise identification is shown as under:
	
	Column 1
	Column 2
	Column 3
	Column 4

	Interest Payable
	Liability
	Credit
	Balance sheet
	Temporary

	Interest Receivable
	Asset
	Debit
	Balance sheet
	Temporary

	Discount on Notes Payable
	Expense
	Debit
	Balance sheet
	Temporary

	Store Equipment
	Asset
	Debit
	Balance sheet
	Permanent






Part C (15 points each for a possible total of 30 points)
1
	Date
	Particulars
	Debit
	Credit

	
	Dr. Computer System (New) A/c
	$235,000
	

	
	Dr. Accumulated Depreciation A/c
	$147,000
	

	
	Dr. Loss on sale of asset A/c
	$8,000
	

	
	Cr. Computer System(old) A/c
	
	$210,000

	
	Cr. Cash A/c
	
	$180,000


[bookmark: _GoBack]
2.
	Date
	Particulars
	Debit
	Credit

	May 11
	Dr. Van engine A/c
	$5,400
	

	
	Cr. Cash A/c
	
	$5,400

	
	
	
	

	May 18
	Dr. Tune up expense A/c
	$570
	

	
	Cr. Cash A/c
	
	$570

	
	
	
	

	May 29
	Dr. Vanlift A/c
	$3,700
	

	
	Cr. Cash A/c
	
	$3,700



